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2SHUDWLQJ�WKH�3UHFLVLRQ�*36�7LPH�2YHUOD\
:KHQ�WKH�SUHFLVLRQ�*36�WLPH�RYHUOD\�LV�VZLWFKHG�RQ�WKH�GLVSOD\�ZLOO�DSSHDU�DIWHU�DSSUR[LPDWHO\���VHFRQGV���,QLWLDOO\��ZKHQ�WKH�XQLWGRHV�QRW�KDYH�D�YDOLG�*36�IL[��WKH�GLVSOD\�ZLOO�VKRZ�WKH�PHVVDJH��*36�%$'��DQG�WKH�IUDPH�WLPHV���7KH�WLPH�WDNHQ�E\�WKH�XQLW�WRDFKLHYH� D� YDOLG�*36� IL[� GHSHQGV� RQ� D� QXPEHU� RI� IDFWRUV� LQFOXGLQJ� WKH� WLPH� DQG�GLVWDQFH�PRYHG� VLQFH� WKH� XQLW�ZDV� ODVW� SRZHUHG�DQWHQQD�SODFHPHQW�DQG�VDWHOOLWH�YLVLELOLW\�� �,Q�WKH�ZRUVW�FDVH�ZLWK�YLVLEOH�VDWHOOLWHV��EXW�QR�LQWHUQDO�GDWD�� WKH�WLPH�WR�ILUVW�IL[�ZLOO�EHDSSUR[LPDWHO\���PLQXWHV�DQG�LW�ZLOO�WDNH�D�IXUWKHU����PLQXWHV�IRU�WKH�WLPH�GDWD�WR�EH�YDOLG���:H�UHFRPPHQG�WKDW�\RX�DOORZ�D�PLQLPXPRI ���PLQXWHV�DIWHU�VHWWLQJ�XS�WKH�XQLW�EHIRUH�DFFHSWLQJ�WKH�WLPH�DV�YDOLG���$OORZLQJ�DV�ORQJ�D�VHW�XS�WLPH�DV�SRVVLEOH�LV�DGYLVHG���:KHQD YDOLG�IL[�LV�DFKLHYHG�WKH��*36�%$'��PHVVDJH�ZLOO�EH�UHSODFHG�E\�WKH�*36�GDWD�DQG�WLPH�DV�SUHYLRXVO\�VHOHFWHG�

7KH�KLJKHU�WKH�QXPEHU�RI�VDWHOOLWHV�LQ�YLHZ�DQG�WKH�ORZHU�WKH�YDOXH�RI�+'23��WKH�EHWWHU�WKH�*36�IL[���)RXU�VDWHOOLWHV�DUH�WKH�PLQLPXPUHTXLUHG���+'23�VKRXOG�EH�OHVV�WKDQ�������7KHVH�YDOXHV�ZLOO�YDU\��EHFRPLQJ�EHWWHU�RYHU�WLPH�DV�WKH�*36�UHFHLYHU�GHYHORSV�D�EHWWHUVROXWLRQ�IRU�WKH�SRVLWLRQ�IL[���7KH�XQLW�ZLOO�QRW�UHJLVWHU�SRVLWLRQ�FKDQJHV�ZKHUH�WKH�VSHHG�RI�PRYHPHQW�LV�OHVV�WKDQ����PSK�RU����NSK�
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8QGHUVWDQGLQJ�WKH�WLPH�GLVSOD\
$ FDPHUD
V�FRPSRVLWH�YLGHR�VLJQDO�LV�FRPSRVHG�RI�D�VHULHV�RI�IUDPHV���(DFK�IUDPH�LV�PDGH�XS�RI�WZR�ILHOGV�ZKLFK�DUH�LQWHUODFHG�ZKHQWKH�YLGHR�VLJQDO�LV�GLVSOD\HG��(DFK�ILHOG�LV�HIIHFWLYHO\�WKH�H[SRVXUH�VQDS�VKRW�PDGH�E\�WKH�FDPHUD��$IWHU�D�ILHOG�KDV�EHHQ�H[SRVHG�LW�LVWUDQVPLWWHG� DV� SDUW� RI� WKH� FRPSRVLWH� YLGHR� VLJQDO�� $W� WKH� VWDUW� RI� WKH� WUDQVPLVVLRQ� RI� HDFK� ILHOG� WKH� FDPHUD� JHQHUDWHV� D� YHUWLFDOV\QFKURQLVDWLRQ�VLJQDO��96<1&��7KH�SUHFLVLRQ�WLPH�YLGHR�RYHUOD\�PDUNV�HDFK�ILHOG�ZLWK�WKH�SUHFLVH�87&�WLPH�DW�ZKLFK�WKLV�VLJQDORFFXUV���7KLV�WLPH�LV�GHULYHG�IURP�WKH��336�VLJQDO�DQG�10($�GDWD�SURYLGHG�E\�WKH�XQLW
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7KH�ERWWRP�OLQH�RI�WKH�WZR�OLQH�DQG�IRXU�OLQH�GLVSOD\�VKRZV�WKH�WLPH�LQ�PLOOLVHFRQGV�IURP�WKH�ODVW��336�VLJQDO�IRU�HDFK�ILHOG�LQ�WKHIUDPH���7KH�RGG�ILHOG�WLPH�LV�VKRZQ�RQ�WKH�OHIW��WKH�HYHQ�ILHOG�WLPH�RQ�WKH�ULJKW���7KH�GLIIHUHQFH�EHWZHHQ�WKH�WZR�GLVSOD\HG�WLPHV�ZLOODOZD\V�EH�WKH�ILHOG�LQWHUYDO�WLPH���7KH�KLJKHU�WLPH�ZLOO�EH�WKH�96<1&�WLPH�DW�ZKLFK�WKH�ILHOG�ZDV�WUDQVPLWWHG�IURP�WKH�FDPHUD��WKHORZHU�WLPH�IURP�WKH�SUHYLRXV�ILHOG���7KHVH�WZR�WLPHV�EUDFNHW�WKH�LQWHUYDO�GXULQJ�ZKLFK�WKH�FDPHUD�H[SRVXUH�ZLOO�KDYH�WDNHQ�SODFH���,I\RXU�UHFRUGHU�GLVSOD\V�HDFK�LQGLYLGXDO�ILHOG�WKHQ�WKH�KLJKHU�ILHOG�WLPH�ZLOO�DOWHUQDWH�IURP�OHIW�WR�ULJKW��DGYDQFLQJ�E\�WKH�ILHOG�LQWHUYDO�,I \RXU�UHFRUGHU�GLVSOD\V�RQO\�RQH�ILHOG�IURP�HDFK�IUDPH�WKH�ILHOG�WLPHV�ZLOO�PDLQWDLQ�WKH�VDPH�UHODWLRQVKLS��HDFK�DGYDQFLQJ�E\�WKHIUDPH�LQWHUYDO�ZLWK�HDFK�VWHS���:KHQ�DQ�LQWHUODFHG�IUDPH�LV�GLVSOD\HG��RQH�RI�WKH�ILHOG�WLPHV�ZLOO�DSSHDU�FRUUXSWHG���7KH�XQFRUUXSWHGWLPH�LV�WKH�VWDUW�RI�WUDQVPLVVLRQ�RI�WKH�ILUVW�ILHOG�LQ�WKH�IUDPH�DQG�WKH�VWDUW�RI�H[SRVXUH�RI�WKH�VHFRQG�IUDPH���,W�WKHUHIRUH�UHSUHVHQWV�WKHPLG�SRLQW�RI�WKH�IUDPH�
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ORQJHU�WKH�XQLW�KDV�WR�HVWDEOLVK�D�SRVLWLRQ�IL[�WKH�PRUH�DFFXUDWH�WKH�IL[�ZLOO�EH���7KH��336�VLJQDO�LV�VSHFLILHG�DFFXUDWH�WR�ZLWKLQ���PV RI
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