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*36%2;�*3�*HQHUDO�3XUSRVH�*36�9LGHR�2YHUOD\�8QLW
7KH�*36%2;�*3�YLGHR�RYHUOD\�XQLW�SURYLGHV�D�VLPSOH�PHWKRG�IRU�GLVSOD\LQJ�WKH�VSHHG��WLPH�DQG�SRVLWLRQ�LQIRUPDWLRQ�IURP�D�*36UHFHLYHU�RYHU�WKH�SLFWXUH�IURP�D�VWDQGDUG�GHILQLWLRQ�FRPSRVLWH�YLGHR�FDPHUD���7KH�XQLW�KDV�DQ�LQWHJUDO����FKDQQHO�*36�UHFHLYHU�ZKLFKSURYLGHV�WKH�GDWD�IRU�WKH�RYHUOD\���7KH�GLVSOD\�LV�XSGDWHG����WLPHV�SHU�VHFRQG����+]����7KH�XQLW�KDV�DQ�H[WHUQDO�DQWHQQD�VXLWDEOH�IRUYHKLFOH�PRXQWLQJ�� �,Q�DGGLWLRQ�WKH�XQLW�KDV�D�WKUHH�D[LV�DFFHOHURPHWHU�IRU�YHKLFOH�DSSOLFDWLRQV�� �:LWK�DGGLWLRQDO�HTXLSPHQW�WKH�XQLWPD\�DOVR�EH�XVHG�DV�SDUW�RI�D�ODS���LQWHUYDO�WLPLQJ�V\VWHP���3OHDVH�UHDG�WKH�HQWLUH�GRFXPHQW�EHIRUH�XVLQJ�WKH�RYHUOD\�XQLW���7KHUH�DUHWKUHH�YHUVLRQV�RI�WKH�XQLW�ZLWK�GLIIHUHQW�YLGHR�LQWHUIDFHV�

*36�5HFHLYHU
x 07.�������KLJK�SHUIRUPDQFH�*36�&KLS�6HW����FKDQQHO�DOO�LQ�YLHZ�WUDFNLQJ�x 9HU\�KLJK�VHQVLWLYLW\��7UDFNLQJ�6HQVLWLYLW\������GEP��x 5DSLG�7LPH�7R�)LUVW�)L[�DW�ORZ�VLJQDO�OHYHO��&ROG�VWDUW�W\SLFDOO\�����VHFRQGV��+RW�VWDUW�W\SLFDOO\���VHFRQG�x 3RVLWLRQ�$FFXUDF\����P�&(3x 'DWXP�:*6����
$FFHOHURPHWHU
&KRLFH�RI�WKUHH�UDQJHV�r�J��r�J�RU�r�J���$FFXUDWH�WR�r���J
*36%2;�*3�YLGHR�RYHUOD\�XQLW�&RPSDWLEOH�ZLWK�FRORXU�DQG�PRQR�VWDQGDUG�GHILQLWLRQ�FRPSRVLWH�YLGHR�VLJQDOV���9S�S��3$/�DQG�176&'LPHQVLRQV����[����[���PP�/[:[+��ZLWKRXW�FRQQHFWRUV�3RZHU�VXSSO\�������9�'&�UHJXODWHG3RZHU�FRQVXPSWLRQ����P$�ZLWK�DQWHQQD
2SHUDWLQJ�7HPS���q � ��q&
3RZHU�VXSSO\
7KH�*36%2;�*3�XQLWV�UHTXLUH�D�������9�'&�UHJXODWHG�SRZHU�VXSSO\�FRQQHFWHG�YLD�WKH����PP�SRZHU�FRQQHFWRU�RQ�WKH�XQLW¶V�IURQWSDQHO���7KH�XQLW�GUDZV�DSSUR[LPDWHO\����P$���7KH�XQLW�KDV�D�VLPSOH�RQ���RII�SRZHU�VZLWFK�WR�LVRODWH�LW�IURP�D�EDWWHU\�SRZHU�VXSSO\�7KHUH� LV�QR� LQWHUQDO�EDWWHU\�FRPSDUWPHQW�� �7KH�*36%2;�*3����DQG�*36%2;�*3����GR�QRW�GUDZ�SRZHU�IURP�WKH�'95�RU�303WKH\�DUH�FRQQHFWHG�WR�
3OHDVH�HQVXUH�SURSHU�FDUH�LV� WDNHQ�LQ�PDNLQJ�SRZHU�DQG�YLGHR�FRQQHFWLRQV�� �$OWKRXJK�WKH�GHVLJQDWHG�SRZHU�FRQQHFWRU�LV�SURWHFWHGDJDLQVW�DFFLGHQWDO�UHYHUVH�SRODULW\�FRQQHFWLRQ��VKRUW�FLUFXLWLQJ�SRZHU�WR�WKH�YLGHR�FRQQHFWRUV�RU�RWKHU�LQSXW�FRQQHFWRU�ZLOO�UHVXOW�LQWKH�HOHFWULFDO�IDLOXUH�RI�WKH�XQLW���2XU�ZDUUDQW\�VSHFLILFDOO\�H[FOXGHV�IDLOXUH�GXH�WR�HOHFWULFDO�GDPDJH�FDXVHG�E\�LPSURSHU�FRQQHFWLRQ�
:$51,1*�� ,W�LV�LPSRUWDQW�WR�HQVXUH�FRUUHFW�FRQQHFWLRQ�RI�WKH�YLGHR�WH[W�RYHUOD\�XQLW�WR�WKH�SRZHU�VXSSO\�RU�EDWWHU\���)DLOXUH�WR
REVHUYH�FRUUHFW�SRZHU�VXSSO\�FRQQHFWLRQ�SRODULW\�PD\�UHVXOW� LQ� WKH�HOHFWURQLF�IDLOXUH�RI� WKH�XQLW�RU� LQ� WKH�EDWWHU\�EXUVWLQJ� WR�FDXVHSHUVRQDO� LQMXU\� DQG� GDPDJH�� � 7KH� SRZHU� VXSSO\�PXVW� KDYH� D� UHJXODWHG� RXWSXW�� � &RQQHFWLRQ� WR� D� QRQ�UHJXODWHG� SRZHU� VXSSO\�� LQSDUWLFXODU�GLUHFW�FRQQHFWLRQ�WR�WKH�FLJDU�OLJKWHU�VRFNHW�RI�D�YHKLFOH��FDQ�FDXVH�WKH�XQLW�WR�IDLO���7KH�ZDUUDQW\�LV�YRLG�LQ�VXFK�D�FDVH�

*36%2;�*3 �����*36%2;�*3��� �������*36%2;�*3���
*36%2;�*3�YHUVLRQV
*36%2;�*3 6WDQGDUG�5&$�SKRQR�YLGHR�FRQQHFWRUV
*36%2;�*3��� ���PP�MDFN�SOXJ�FDEOH�LQWHUIDFH�IRU�PLQL�GYU�XQLWV
*36%2;�*3��� ���PP�MDFN�SOXJ�FDEOH�LQWHUIDFH�IRU�-;'�SHUVRQDO�PHGLD�SOD\HUV
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&RQQHFWLRQV
$OO�FRQQHFWLRQV�WR�WKH�*36%2;�*3�VKRXOG�EH�PDGH�RU�UHPRYHG�ZKHQ�WKH�SRZHU�WR�DOO�SDUWV�RI�WKH�V\VWHP�LV�RII���7KH�YLGHR�LQ�DQGYLGHR�RXW�FRQQHFWLRQV�VKRXOG�DOZD\V�EH�PDGH�EHIRUH�SRZHULQJ�WKH�V\VWHP�XS�
*36%2;�*3�YLGHR�FRQQHFWLRQV
7KH�*36%2;�*3�YHUVLRQ�FRQQHFWV�YLD�VWDQGDUG�5&$�SKRQR�FRQQHFWRUV�WR�D�FDPHUD�DQG�PRQLWRU���UHFRUGHU�

*36%2;�*3����YLGHR�FRQQHFWLRQV
7KH�*36%2;�*3����YHUVLRQ�LV�GHVLJQHG�WR�EH�XVHG�ZLWK�HLWKHU�WKH�./����RU�0LQL'95,,,�PLQL�GYU�XQLWV���7KHVH�XQLWV�XVH�D����PPMDFN�SOXJ�FRQQHFWRU�EHWZHHQ�WKH�FDPHUD�FDEOH�DQG�WKH�'95�XQLW���7R�FRQQHFW�WKH�*36%2;�*3�����ILUVW�HQVXUH�WKH�'95�XQLW�LV�RII�1HYHU�UHPRYH�RU�UHSODFH�DQ\�FDEOHV�ZKHQ�HLWKHU�WKH�'95�RU�WKH�RYHUOD\�XQLW�DUH�SRZHUHG�DV�GDPDJH�WR�WKH�XQLWV�ZLOO�UHVXOW���1H[WUHPRYH�WKH�FDPHUD�FDEOH�IURP�WKH�$9LQ�VRFNHW�RI�WKH�'95�XQLW���,QVHUW�WKH�FDPHUD�FDEOH�LQWR�WKH����PP�VRFNHW�PDUNHG�YLGHR�LQ�RQWKH�IURQW�SDQHO�RI�WKH�RYHUOD\�XQLW���,QVHUW�WKH�YLGHR�RXW�FDEOH�VXSSOLHG�ZLWK�WKH�RYHUOD\�XQLW�LQWR�WKH�$9LQ�VRFNHW�RI�WKH�'95���(QVXUHWKDW� WKH� ���PP� MDFN� SOXJV� DUH� IXOO\� LQVHUWHG�� � 7KH� YLGHR� RYHUOD\� XQLW� ZLOO� QRW� SDVV� WKH� YLGHR� VLJQDO� IURP� WKH� FDPHUD�ZKHQ� LW� LVVZLWFKHG�RII���7KHUHIRUH�ZKHQ�SRZHULQJ�XS�WKH�V\VWHP�DOZD\V�VZLWFK�WKH�RYHUOD\�XQLW�RQ�ILUVW�RU�DW�WKH�VDPH�WLPH�DV�WKH�'95���,I�WKH'95�LV�WXUQHG�RQ�ILUVW�LW�ZLOO�UHSRUW�QR�YLGHR�VLJQDO���,I�WKH�FDPHUD�LV�QRW�DWWDFKHG�WR�WKH�YLGHR�RYHUOD\�XQLW�LW�ZLOO�JHQHUDWH�LWV�RZQYLGHR�VLJQDO�GLVSOD\LQJ�WKH�GDWD�RYHU�D�EODQN�EODFN�EDFNJURXQG�

*36%2;�*3

0LQL�'95�XQLWV�FRPSDWLEOH�ZLWK�WKH�*36%2;�*3���

'95�XQLW�$9LQ�FRQQHFWRUV

,QVHUW�FDPHUD�FDEOH�LQWR�RYHUOD\�XQLW�DQG�RYHUOD\�XQLW�FDEOH�LQWR�'95�XQLW
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*36%2;�*3����YLGHR�FRQQHFWLRQV
7KH�*36%2;�*3���� LV� GHVLJQHG� WR� EH� XVHG�ZLWK� D� UDQJH� RI� SHUVRQDO�PHGLD� SOD\HUV� �303�� DQG� RWKHU� HTXLSPHQW� WKDW� FRQQHFW� WRH[WHUQDO�YLGHR��HTXLSPHQW�YLD�D����PP�MDFN�SOXJ���7KH�XQLW�VKRZQ�EHORZ�LV�D�-;'�������/LNH�VLPLODU�XQLWV�LW�LV�SURYLGHG�ZLWK�DQ�$9LQFDEOH�IRU�UHFRUGLQJ�IURP�WHOHYLVLRQV�RU�RWKHU�YLGHR�VRXUFHV���7KLV�FDEOH�FRQQHFWV�WR�D����PP�VRFNHW�PDUNHG�$YLQ�RQ�WKH�303�

7R�FRQQHFW�WKH�303�WR�WKH�*36%2;�*3����XQLW�ILUVW�UHPRYH�WKH�$9LQ�FDEOH�IURP�WKH�303�$9LQ�VRFNHW�DQG�WKHQ�LQVHUW�LW�LQWR�WKH���PP�VRFNHW�PDUNHG�YLGHR�LQ�RQ�WKH�IURQW�SDQHO�RI�WKH�*36%2;�*3������1H[W�LQVHUW�WKH�YLGHR�RXW�FDEOH�IURP�WKH�*36%2;�*3���LQWR�WKH�$9LQ�VRFNHW�RI�WKH�303���6ZLWFK�RQ�WKH�RYHUOD\�XQLW�EHIRUH�\RX�WXUQ�RQ�WKH�303�DV�LW�ZLOO�QRW�SDVV�YLGHR�ZKLOH�VZLWFKHG�RII�

$QWHQQD�FRQQHFWLRQ
7KH�DFWLYH�DQWHQQD�VXSSOLHG�ZLWK�*36%2;�*3�VKRXOG�EH�DWWDFKHG�WR�WKH�FRQQHFWRU�RQ�WKH�IURQW�SDQHO�RI�WKH�HQFORVXUH���7KH�DQWHQQDVKRXOG�EH�VLWXDWHG�LQ�D�ORFDWLRQ�ZLWK�D�UHODWLYHO\�FOHDU�YLHZ�RI�WKH�VN\���,I�WHVWLQJ�WKH�XQLW�LQGRRUV�WKLV�VKRXOG�EH�DW�OHDVW�D�ZLQGRZ�VLOO�
SUHIHUDEO\� VRXWK� IDFLQJ�� �2SWLPDO� DFFXUDF\�ZLOO� UHVXOW� IURP� WKH� DQWHQQD� EHLQJ� SODFHG�ZLWK� D� FOHDU� ���q YLHZ� RI� WKH� VN\�� � $YRLG
PRXQWLQJ�WKH�XQLWV�FORVH�WR�SRWHQWLDO�VRXUFHV�RI�HOHFWULFDO�LQWHUIHUHQFH�VXFK�DV�HQJLQH�LJQLWLRQ�FRLOV��DOWHUQDWRUV�RU�UDGLR�WUDQVPLWWHUV�
8QLW�2SHUDWLRQ
7KH� XQLW� UXQV� LPPHGLDWHO\� LW� LV� FRQQHFWHG� WR� D� SRZHU� VXSSO\� DQG� WKH� WH[W� GLVSOD\� ZLOO� DSSHDU� ZLWKLQ� DSSUR[LPDWHO\� �� VHFRQGV�:LWKRXW�D�YLGHR�LQSXW�VLJQDO�WKH�WH[W�GLVSOD\�ZLOO�EH�VKRZQ�RYHU�D�GDUN�JUH\�EDFNJURXQG�YLGHR�VLJQDO�JHQHUDWHG�E\�WKH�XQLW���7KH�XQLWFDQ�DXWRPDWLFDOO\�GHWHFW�ZKHQ�D�FDPHUD�LV�FRQQHFWHG�DQG�WKH�WH[W�GLVSOD\�ZLOO�WKHQ�EH�VKRZQ�RYHU�WKH�YLGHR�VLJQDO�IURP�WKH�FDPHUD�,I�WKH�FDPHUD�LV�GLVFRQQHFWHG�WKH�XQLW�ZLOO�DXWRPDWLFDOO\�VZLWFK�EDFN�WR�LWV�LQWHUQDO�YLGHR�VLJQDO���7KH�XQLW�ZLOO�DXWRPDWLFDOO\�GHWHFWWKH�YLGHR�VWDQGDUG��3$/�RU�176&��DW�WKH�WLPH�WKH�XQLW�LV�VZLWFKHG�RQ���,W�ZLOO�QRW�GHWHFW�D�FKDQJH�LQ�WKH�YLGHR�VWDQGDUG�ZKLOH�WKH�XQLWLV�SRZHUHG��L�H��\RX�FDQQRW�KRW�VZDS�3$/�DQG�176&�FDPHUDV���'LVFRQQHFW�WKH�SRZHU��FRQQHFW�WKH�QHZ�YLGHR�LQSXW�VLJQDO�DQG�FRQQHFWWKH� SRZHU� DJDLQ� WR� VHOHFW� WKH� QHZ� YLGHR� VWDQGDUG�� � 7KH� IRQW�� WH[W� VL]H� DQG� SRVLWLRQV� RI� WKH� GDWD� GLVSOD\� DUH� IL[HG� DQG� FDQQRW� EHFKDQJHG���6HH�WKH�VHW�XS�SURFHGXUH�IRU�WKH�GDWD�W\SHV�DQG�VFUHHQ�SRVLWLRQV�
,QLWLDOLVDWLRQ� RI� WKH� *36� UHFHLYHU� WDNHV� DSSUR[LPDWHO\� ��� VHFRQGV�� DIWHU� ZKLFK� WKH� WLPH� DQG� GDWH� ZLOO� EH� GLVSOD\HG�� LI� VHOHFWHG�$FFHOHURPHWHU�DQG�ODS�WLPHU�GLVSOD\V�ZLOO�DSSHDU�LI�VHOHFWHG���,QLWLDOO\��EHIRUH�WKH�*36�UHFHLYHU�KDV�D�IL[��WKH�PHVVDJH�³*36�%$'´ZLOO�EH�GLVSOD\HG�DW� WKH� WRS� OHIW�RI� WKH� VFUHHQ�� �7KH� WLPH�DQG�GDWH�ZLOO�EH�GLVSOD\HG�DW� WKH�ERWWRP�RI� WKH� VFUHHQ� LI� WKH\�KDYH�EHHQVHOHFWHG� IRU�GLVSOD\�� �7KH� WLPH�DQG�GDWH�PD\�EH� LQFRUUHFW�XQWLO� WKH� UHFHLYHU�KDV�D� IL[�� �2QFH�D� IL[�KDV�EHHQ�DFKLHYHG� WKH�JSV�GDWDVHOHFWHG�IRU�GLVSOD\�ZLOO�DSSHDU�RQ�WKH�VFUHHQ���,I�WKH�*36�SRVLWLRQ�IL[�LV�ORVW�WKH�JSV�GDWD�URZV�ZLOO�EH�FOHDUHG�DQG�WKH�³*36�%$'´PHVVDJH�ZLOO�EH�GLVSOD\HG�DJDLQ�DW�WKH�WRS�RI�WKH�VFUHHQ���7KH�WLPH�DQG�GDWH�ZLOO�UHPDLQ�RQ�VFUHHQ�LI�WKH�WLPH�DQG�GDWH�DUH�VHOHFWHG�IRUGLVSOD\���7KH�WLPH�WDNHQ�WR�DFKLHYH�D�*36�IL[�GHSHQGV�RQ�WKH�SODFHPHQW�RI�WKH�DQWHQQD�DQG�LWV�UHVXOWLQJ�WKH�YLHZ�RI�WKH�VN\��FRPELQHGZLWK�WKH�UHODWLYH�SRVLWLRQ�RI�WKH�YLVLEOH�VDWHOOLWHV�WRJHWKHU�ZLWK�WKH�WLPH�DQG�GLVWDQFH�WKH�UHFHLYHU�KDV�PRYHG�VLQFH�WKH�ODVW�YDOLG�IL[�
'XH�WR�WKH�ZD\�WKH�'95,,,�XQLW�GLVSOD\V�WKH�YLGHR�SLFWXUH�LQ�VWDQGE\��WKH�WRS�DQG�ERWWRP�OLQHV�RI�WKH�YLGHR�RYHUOD\�GLVSOD\�ZLOO�QRW�EHVHHQ�RQ�WKH�VFUHHQ�XQWLO�WKH�XQLW�VWDUWV�WR�UHFRUG�

([DPSOH�RI�$9LQ�FRQQHFWLRQV�RI�-;'�303

&DPHUD�VHW�XS�ZLWK�303�DQG�*36%2;�*3���



&RS\ULJKW���3,&�26'�&20���7KH�%ODFN%R[&DPHUD70 &R��/WG�������$OO�ULJKWV�UHVHUYHG

'LVSOD\�6HW�XS
7KH�*36%2;�*3�FDQ�GLVSOD\�WKH�IROORZLQJ�SDUDPHWHUV
� 6SHHG�VHOHFWHG�IRU�GLVSOD\�LQ�PLOHV�SHU�KRXU��NLORPHWUHV�SHU�KRXU�RU�NQRWV� $OWLWXGH�DERYH���EHORZ�PHDQ�VHD�OHYHO�VHOHFWHG�IRU�GLVSOD\�LQ�IHHW�RU�PHWUHV� +HDGLQJ�LQ�GHJUHHV
� $FFHOHUDWLRQ�LQ���RU���D[HV�ZLWK�r�J��r�J�RU�r�J�UDQJHV���$FFXUDWH�WR�r���J� /DS�WLPHU��FXUUHQW��ODVW�DQG�EHVW�ODS���5HTXLUHV�H[WHUQDO�LQWHUIDFH��� /DWLWXGH�DQG�/RQJLWXGH� 7LPH�DQG�'DWH���8VHU�VHOHFWHG�WLPH]RQH�RIIVHW��''�00�<<�RU�00�''�<<�IRUPDW

6HW�XS�SURFHGXUH
3OHDVH�UHDG�WKLV�GHVFULSWLRQ�RI�WKH�VHW�XS�SURFHGXUH�DOO�WKH�ZD\�WKURXJK�EHIRUH�DWWHPSWLQJ�WR�VHW�XS�WKH�GLVSOD\���(DFK�VWDJH�RI�WKH�VHWXS�SURFHGXUH�LV�UHSUHVHQWHG�E\�D�GLIIHUHQW�LFRQ���$OO�GLVSOD\�HOHPHQWV�DUH�VHOHFWHG�E\�SUHVVLQJ�WKH�VHW���UHVHW�EXWWRQ�ZKHQ�WKH�UHOHYDQWLFRQ�LV�IODVKLQJ�RQ�WKH�VFUHHQ���,I�\RX�GR�QRW�SUHVV�WKH�VHW�EXWWRQ�ZKHQ�DQ�LFRQ�LV�IODVKLQJ�WKH�GDWD�VHOHFWLRQ�ZLOO�EH�OHIW�XQFKDQJHG�DQGWKH�VHW�XS�SURFHGXUH�ZLOO�VWHS�RQ�WR�WKH�QH[W�LFRQ�DIWHU�DSSUR[LPDWHO\����VHFRQGV���7KH�XQLW�ZLOO�VWHS�WKURXJK�WKH�HQWLUH�SURFHGXUH�RQFHHQWHUHG�HYHQ�LI�\RX�GR�QRW�SUHVV�WKH�VHW�EXWWRQ���&KDQJHV�DUH�VWRUHG�DV�WKH\�DUH�PDGH�VR�WKH�SURFHGXUH�FDQ�EH�FXW�VKRUW�E\�WXUQLQJ�WKHXQLW�RII�DIWHU�D�VXEVHW�RI�GLVSOD\�KDV�EHHQ�FKDQJHG���7R�VWDUW�WKH�VHW�XS�SURFHGXUH�WXUQ�WKH�XQLW�RII�ZLWK�WKHSRZHU�VZLWFK�RQ�WKH�IURQW�SDQHO���,I�\RX�ZLVK�WR�VHW�XS�WKH�DFFHOHURPHWHU�GLVSOD\�HQVXUH�WKH�XQLW�LV�RQ�D�IODW�OHYHO�VXUIDFH���3UHVV�DQG�KROG�WKH�VHW���UHVHW�EXWWRQ�DQG�VZLWFK�WKH�XQLW�EDFN�RQ���7KH�VHW�XS�LFRQ�ZLOO�IODVK�RQWKH�VFUHHQ�� �7R�DERUW�WKH�VHW�XS�SURFHGXUH�DW�WKLV�SRLQW�VLPSO\�FRQWLQXH�WR�KROG�WKH�VHW�EXWWRQ�GRZQ�IRU���VHFRQGV�DQG�WKH�XQLW�ZLOO�GHIDXOW�WR�WKH�GLVSOD\�ZLWK�WKH�ODVW�VHWWLQJV�XQFKDQJHG�
7LPH�DQG�'DWH
7R�HQWHU�VHW�XS�UHOHDVH�WKH�VHW�EXWWRQ�ZKLOH�VHW�XS�LFRQ�LV�IODVKLQJ���7KH�IODVKLQJ�WLPH�DQG�GDWH�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG���7KH�WLPHDQG�GDWH�FDQ�EH�VHOHFWHG�IRU�GLVSOD\�E\�SUHVVLQJ�WKH�VHW�EXWWRQ���7KLV�ZLOO�FKHFN�RU�XQFKHFN�WKH�VHOHFW�FKHFN�ER[���2QFH�WKH�VHOHFWLRQKDV�EHHQ�PDGH�WKH� WLPH�DQG�GDWH�VHOHFW� LFRQ�ZLOO�GLVSOD\�IRU����VHFRQGV�DIWHU� WKH� ODVW�VHW�EXWWRQ�SUHVV�� � ,I� WKH� WLPH�DQG�GDWH� LV�QRWVHOHFWHG�WKHQ�WKH�DFFHOHURPHWHU�GLVSOD\�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�QH[W��RWKHUZLVH�WKH�WLPH�]RQH�VHOHFWLRQ�ZLOO�EH�GLVSOD\HG�

3UHVVLQJ�WKH�VHW�EXWWRQ�ZKLOH�WKH�WLPH�]RQH�VHOHFWLRQ�LV�GLVSOD\HG�ZLOO�VHW�WKH�RIIVHW�EHWZHHQ�WKH�*36�87&�WLPH�DQG�WKH�GHVLUHG�WLPH]RQH�EHWZHHQ�����DQG�������)RU�H[DPSOH�VHOHFW�����IRU�(67�RU�����IRU�&(7���%67���7KH�WLPH�]RQH�ZLOO�EH�GLVSOD\HG�RQ�WKH�VFUHHQ�DVDQ�RIIVHW�IURP����������87&���)RU�H[DPSOH�VHOHFWLQJ�����ZLOO�EH�DFNQRZOHGJHG�E\�WKH�GLVSOD\�RI���������������:KHQ�WKH�WLPH�]RQHVHOHFWLRQ�KDV�EHHQ�PDGH�ZDLW����VHFRQGV�ZLWKRXW�SUHVVLQJ�WKH�VHW�EXWWRQ�DQG�WKH�GDWH�PRGH�VHOHFWLRQ�ZLOO�EH�GLVSOD\HG���3UHVVLQJ�WKHVHW�EXWWRQ�ZLOO�WRJJOH�WKH�GLVSOD\�RI�WKH�GDWH�EHWZHHQ�WKH�''�00�<<�VWDQGDUG�GDWH�IRUPDW�DQG�WKH�00�''�<<�IRUPDW�XVHG�LQ�WKH86$���7KH�GDWH����������ZLOO�EH�VKRZQ�LQ�WKH�IRUPDW�VHOHFWHG�
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$FFHOHURPHWHU
:KHQ�WKH�GDWH�PRGH�VHOHFWLRQ�KDV�EHHQ�PDGH��WKH�IODVKLQJ�DFFHOHURPHWHU�GLVSOD\�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG����VHFRQGV�DIWHU�WKHODVW�EXWWRQ�SUHVV���3UHVV�WKH�VHW�EXWWRQ�WR�VHOHFW�RU�XQVHOHFW�WKH�DFFHOHURPHWHU�GLVSOD\�DV�UHTXLUHG���,I�WKH�DFFHOHURPHWHU�GLVSOD\�LV�QRWVHOHFWHG��DIWHU����VHFRQGV�WKH�ODW���ORQ�GLVSOD\�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�

,I�WKH�DFFHOHURPHWHU�GLVSOD\�LV�VHOHFWHG�WKH�;<�RU�;<=�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG���3UHVV�WKH�VHW�EXWWRQ�LI�\RX�ZLVK�WR�FKDQJH�WKHVHWWLQJ�EHWZHHQ�HLWKHU�WKH�WZR�D[LV�RU�WKUHH�D[LV�GLVSOD\���:KHQ�WKH�VHOHFWLRQ�KDV�EHHQ�PDGH��DIWHU����VHFRQGV�WKH�DFFHOHUDWLRQ�UDQJH
VHOHFWLRQ�LFRQ�ZLOO�EH�GLVSOD\HG���7KH�UDQJH�ZLOO�EH�r�J��r�J�RU�r�J�GHSHQGLQJ�RQ�WKH�SUHYLRXV�VHWWLQJ���3UHVV�WKH�VHW�EXWWRQ�WR�FKDQJH
WKH�UDQJH�DV�GHVLUHG�

$IWHU� ��� VHFRQGV� WKH� FXUUHQW� DFFHOHURPHWHU� UHDGLQJ� ZLOO� EH� GLVSOD\HG� ZLWK� WKH� IODVKLQJ� DFFHOHURPHWHU� VHWWLQJ� LFRQ�� � ,I� \RX� KDYHSUHYLRXVO\�VHOHFWHG�RQO\�;�DQG�<�D[LV�DFFHOHUDWLRQ��WKH�=�D[LV�UHDGLQJ�ZLOO�QRW�EH�VKRZQ���7KH�DFFHOHURPHWHU�UHDGLQJ�YDOXHV�VKRXOG�EH���J� LQ� WKH�[�DQG�\�D[HV�DQG����J� LQ� WKH�]�D[LV�� � ,I� WKLV� LV�QRW�FDVH�SUHVV� WKH�VHW�EXWWRQ� WR� UHVHW� WKH� UHDGLQJV�� �3OHDVH�QRWH� WKDW� WKH
DFFHOHURPHWHU�LV�RQO\�DFFXUDWH�WR�DSSUR[LPDWHO\�r���J���:KHQ�\RX�DUH�KDSS\�ZLWK�WKH�DFFHOHURPHWHU�UHDGLQJV�OHDYH�WKH�VHW�EXWWRQ�IRU
���VHFRQGV�DQG�WKH�ODW��ORQ�GLVSOD\�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�

/DWLWXGH�DQG�/RQJLWXGH
3UHVV� WKH� VHW�EXWWRQ� WR�ZKHQ� WKH� ODW� �� ORQ�GLVSOD\� VHOHFW� LFRQ� LV�GLVSOD\HG� WR� VHOHFW�RUXQVHOHFW�WKH�GLVSOD\�RI�WKH�ODWLWXGH�DQG�ORQJLWXGH���/HDYH�WKH�VHW�EXWWRQ�IRU����VHFRQGVDQG�WKH�VSHHG�GLVSOD\�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�
6SHHG
:KHQ�WKH�VSHHG�GLVSOD\�VHOHFW�LFRQ�LV�GLVSOD\HG�SUHVV�WKH�VHW�EXWWRQ�WR�VHOHFW�RU�XQVHOHFW�WKH�VSHHG�IRU�GLVSOD\���/HDYH�WKH�VHW�EXWWRQIRU� ��� VHFRQGV�� LI� WKH� VSHHG� LV� XQVHOHFWHG� WKH� DOWLWXGH� VHOHFW� LFRQ�ZLOO� EH� GLVSOD\HG�� RWKHUZLVH� WKH� VSHHG� GDWD� W\SH� VHOHFW�ZLOO� EH

GLVSOD\HG�
(LWKHU�PSK�� NSK� RU� NWV�ZLOO� EH� GLVSOD\HG� GHSHQGHQW� RQ� WKH� VSHHG� GDWD� W\SH� SUHYLRXVO\� VHOHFW�� � 3UHVV� WKH� VHW� EXWWRQ� WR� FKDQJH� WKHVHOHFWHG�VSHHG�GDWD�W\SH���2QFH�VHOHFWHG�OHDYH�WKH�VHW�EXWWRQ�IRU����VHFRQGV�DQG�WKH�DOWLWXGH�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�
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$OWLWXGH
3UHVV�WKH�VHW�EXWWRQ�ZKHQ�WKH�DOWLWXGH�VHOHFW�LFRQ�LV�GLVSOD\HG�WR�VHOHFW�RU�XQVHOHFW�WKH�DOWLWXGH�IRU�GLVSOD\���/HDYH�WKH�VHW�EXWWRQ�IRU���VHFRQGV�� LI� WKH� DOWLWXGH� LV� QRW� VHOHFWHG�� WKH� KHDGLQJ� VHOHFW� LFRQ�ZLOO� EH� GLVSOD\HG�� RWKHU�ZLVH� WKH� DOWLWXGH� GDWD� W\SH� VHOHFW� ZLOO� EHGLVSOD\HG���(LWKHU�P�IRU�PHWUHV�RU�I�IRU�IHHW�ZLOO�EH�GLVSOD\HG��SUHVV�WKH�VHW�EXWWRQ�WR�VHOHFW�WKH�GHVLUHG�XQLWV�IRU�WKH�DOWLWXGH�GLVSOD\�

2QFH�VHOHFWHG�OHDYH�WKH�VHW�EXWWRQ�IRU����VHFRQGV�DQG�WKH�KHDGLQJ�VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�
+HDGLQJ
:KHQ�WKH�KHDGLQJ�VHOHFW�LFRQ�LV�GLVSOD\HG��SUHVV�WKH�VHW�EXWWRQ�WR�VHOHFW�RU�XQVHOHFW�WKHKHDGLQJ� IRU� GLVSOD\�� � /HDYH� WKH� VHW� EXWWRQ� IRU� ��� VHFRQGV� DQG� WKH� ODS� WLPHU� GLVSOD\VHOHFW�LFRQ�ZLOO�EH�GLVSOD\HG�
/DS�7LPH
3UHVV� WKH� VHW� EXWWRQ� ZKHQ� WKH� ODS� WLPHU� GLVSOD\� VHOHFW� LFRQ� LV� GLVSOD\HG� WR� VHOHFW� RUXQVHOHFW� WKH� ODS� WLPHU� IRU� GLVSOD\�� � 7KH� ODS� WLPHU� IXQFWLRQ� LV� GHSHQGHQW� RQ� H[WHUQDOKDUGZDUH�� � ,W�ZLOO� QRW�RSHUDWH�ZLWKRXW� WKLV�EHLQJ� FRQQHFWHG� WR� WKH�XQLW��/HDYH� WKH� VHWEXWWRQ�IRU����VHFRQGV�DQG�WKH�VHW�XS�SURFHGXUH�ZLOO�HQG��WKH�GLVSOD\�ZLOO�VWDUW�
:KHQ�WKH�GLVSOD\�VWDUWV�WKH�GDWD�W\SHV�VHOHFWHG�ZLOO�EH�GLVSOD\HG��LI�\RX�ZLVK�WR�FKDQJH�WKH�GDWD�W\SHV��WXUQ�WKH�XQLW�RII�DQG�UHVWDUW�WKH
VHW�XS�SURFHGXUH�
/DS�7LPHU�2SHUDWLRQ
7KH�*36%2;�*3� FDQ� EH� XVHG� IRU� ODS� �� LQWHUYDO� WLPLQJ�ZLWK� WKH� DGGLWLRQ� RI� RQH� RU�PRUH� LQIUDUHG� EHDFRQ�V�� DQG� DQ� LQIUDUHG� �,5�UHFHLYHU�OHDG�VKRZQ�EHORZ�OHIW�DQG�FHQWUH���7KHVH�DUH�DYDLODEOH�VHSDUDWHO\���7KH�UHFHLYHU�OHDG�LV����P�ORQJ�HQGLQJ�ZLWK�D�ULJKW�DQJOHG���PP�MDFN�SOXJ�ZKLFK�VKRXOG�EH�FRQQHFWHG� WR� WKH����PP�VRFNHW�PDUNHG�/� ��)� �/DS� ��)XQFWLRQ��RQ� WKH� IURQW�SDQHO�RI� WKH�XQLW�DVVKRZQ�EHORZ�ULJKW�

7KH� ,5� UHFHLYHU� LV� VXSSOLHG�ZLWK� D� VWULS� RI� LQGXVWULDO� YHOFUR� WR� DOORZ� WKH� UHFHLYHU� KHDG� WR� EH�PRXQWHG�RQ� WKH� YHKLFOH�� � ,W�PXVW� EHPRXQWHG�WR�JLYH�D�FOHDU�YLHZ�RI�WKH�WUDFN�VLGH�DW�ULJKW�DQJOHV�WR�WKH�GLUHFWLRQ�RI�WUDYHO���7KH�EHDFRQ�LV�SRZHUHG�E\���$$�EDWWHULHV�DQGKDV�D� UDQJH�RI���P�� � ,W�PXVW�EH�PRXQWHG�XQREVWUXFWHG�RQ� WKH� WUDFN� VLGH� VR� WKDW� LWV�EHDP�SRLQWV� DFURVV� WKH� WUDFN�� �7KH� UHFHLYHU� LVWULJJHUHG�DV�WKH�YHKLFOH�SDVVHV�WKURXJK�WKH�EHDP���7KH�EHDP�LV�QRW�FRGHG�WR�WKH�UHFHLYHU�VR�FDUH�VKRXOG�EH�WDNHQ�WKDW�WKHUH�DUH�QRWRWKHU�EHDFRQV�DURXQG�WKH�WUDFN���7KH�UHFHLYHU�ZLOO�QRW�WULJJHU�RQ�DQ\�EHDFRQV�ZLWKLQ����VHFRQGV�RI�WUDYHO�IURP�WKH�ILUVW�WULJJHU���7KLV�LV
WKHUHIRUH�WKH�VKRUWHVW�WLPH�LQWHUYDO���ODS�WKDW�FDQ�EH�PHDVXUHG���7KH�PD[LPXP�LQWHUYDO�LV����������ZLWK�DQ�DFFXUDF\�RI�r������RYHU
WKLV�SHULRG�
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7KH�FXUUHQW�ODS�QXPEHU�DQG�WLPH�DUH�GLVSOD\HG�RQ�WKH�OHIW�RI�WKH�VFUHHQ���7KH�ODVW�ODS�QXPEHU�DQG�WLPH�DUH�RQ�WKH�ULJKW�DERYH�WKH�EHVWODS�QXPEHU�DQG�WLPH���$W�WKH�VWDUW�RI�HDFK�VHVVLRQ��SUHVV�WKH�VHW���UHVHW�EXWWRQ�WR�UHVHW�WKH�ODS�FRXQWHU�GLVSOD\���7KH�FXUUHQW�ODS�QXPEHULV�VHW�WR�RQH�DQG�WKH�WLPH�UHVHW�WR�]HUR���7KH�ODS�WLPLQJ�VWDUWV�WR�UXQ�IURP�WKH�ILUVW�SDVV�RI�WKH�EHDFRQ�DIWHU�WKH�UHVHW�EXWWRQ�KDV�EHHQSUHVVHG���(DFK�VXEVHTXHQW�SDVV�LQFUHDVHV�WKH�ODS�QXPEHU�E\�RQH��UHVWDUWV�WKH�WLPH�IURP�]HUR�DQG�GLVSOD\V�WLPH�IURP�WKH�SUHFHGLQJ�ODSLQ�WKH�ODVW�ODS�SRVLWLRQ���,I�WKH�ODS�WLPH�LV�EHWWHU�WKDQ�DQ\�RI�WKH�SUHFHGLQJ�ODSV�LQ�WKH�VHVVLRQ�LW�ZLOO�EH�GLVSOD\HG�DV�WKH�EHVW�ODS�

:$55$17<
7KH�%ODFN%R[&DPHUD70� &RPSDQ\�/WG��ZDUUDQWV�LWV�SURGXFWV�WR�EH�IUHH�RI�GHIHFWV�LQ�PDWHULDOV�DQG�ZRUNPDQVKLS�XQGHU�QRUPDO�XVHDQG�VHUYLFH�IRU�D�SHULRG�RI�WZHOYH�PRQWKV�IURP�WKH�GDWH�RI�RULJLQDO�SXUFKDVH���7KH�REOLJDWLRQV�RI�7KH�%ODFN%R[&DPHUD70� &RPSDQ\VKDOO�EH�OLPLWHG�ZLWKLQ�WKH�ZDUUDQW\�SHULRG��DW�LWV�RSWLRQ��WR�UHSDLU�RU�UHSODFH�WKH�SURGXFW�RU�DQ\�SDUW�WKHUHRI���7KH�FRPSDQ\�VKDOO�QRWEH�UHVSRQVLEOH�IRU�GLVPDQWOLQJ�DQG�RU�LQVWDOODWLRQ�FKDUJHV���7R�H[HUFLVH�WKH�ZDUUDQW\�WKH�SURGXFW�PXVW�EH�UHWXUQHG�FDUULDJH�SDLG�DQGLQVXUHG���8QGHU�WKLV�OLPLWHG�ZDUUDQW\�WKH�PD[LPXP�OLDELOLW\�RI�7KH�%ODFN%R[&DPHUD70� &RPSDQ\�VKDOO�QRW�LQ�DQ\�FDVH�H[FHHG�WKHSXUFKDVH� SULFH� RI� WKH� SURGXFW�� ZKLFK� VKDOO� EH� IL[HG� DV� OLTXLGDWHG� GDPDJHV� DQG� QRW� DV� D� SHQDOW\�� DQG� VKDOO� EH� WKH� FRPSOHWH� DQGH[FOXVLYH�UHPHG\�DJDLQVW�7KH�%ODFN%R[&DPHUD70 &RPSDQ\�
7KLV�ZDUUDQW\�GRHV�QRW� DSSO\� LQ� WKH� IROORZLQJ� FDVHV�� ,PSURSHU� LQVWDOODWLRQ��PLVXVH�� IDLOXUH� WR� IROORZ� LQVWDOODWLRQ� DQG� RSHUDWLQJLQVWUXFWLRQV��DOWHUDWLRQ��DEXVH��DFFLGHQW�RU�WDPSHULQJ��DQG�UHSDLU�E\�DQ\RQH�RWKHU�WKDQ�7KH�%ODFN%R[&DPHUD70 &RPSDQ\�
7KH�%ODFN%R[&DPHUD70 &RPSDQ\�/LPLWHG��0RRUJDWH�+RXVH��������'\VDUW�6WUHHW��/RQGRQ��(&�$��%;�7HO��������������� )D[��������������� (0$,/��VDOHV#SLF�RVG�FRP ZZZ�SLF�RVG�FRP


