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DQG�<QQ� FRPPDQGV��ZKHUH�QQ�LV�WKH�GHVLUHG�FKDUDFWHU�SRVLWLRQ����WR����DQG�OLQH�SRVLWLRQ����WR����UHVSHFWLYHO\�� �)RU�H[DPSOH�WR
GLVSOD\�D�VWULQJ�LQ�WKH�PLGGOH�RI�WKH�VFUHHQ�W\SH�;��� WKHQ�<��� IROORZHG�E\�6<RXU�6WULQJ�+HUH� DW�WKH�SURPSW���7KH�VWULQJ�OHQJWK
XVHG�ZLWK� WKH�6 DQG�) FRPPDQGV�LV� OLPLWHG�WR����FKDUDFWHUV�� � ,I�\RX�W\SH�PRUH� WKDQ����FKDUDFWHUV� WKH���WK�ZLOO�EH� LQWHUSUHWHG�DV�DUHWXUQ�DQG�WKH�ILUVW����FKDUDFWHUV�ZLOO�EH�GLVSOD\HG��DQG�VWRUHG���$V�\RX�W\SH�\RX�PD\�XVH�WKH�EDFNVSDFH�NH\�WR�FRUUHFW�DQ\�HUURUV�\RXPDNH���<RXU�VWULQJ�ZLOO�DSSHDU�RQ�WKH�VFUHHQ�LQ�WKH�SRVLWLRQ�\RX�GHILQHG�ZLWK�WKH�;�DQG�<�FRPPDQGV���$�VLQJOH�OLQH�RI�WH[W�FDQ�EHVWRUHG�WR�SURYLGH�D�VWDUW�XS�PHVVDJH���,QLWLDOO\�WKH�PHVVDJH�³*R�WR�ZZZ�VWY����D�FR�XN´�ZLOO�EH�GLVSOD\HG�ZKHQ�WKH�XQLW�LV�SRZHUHG�7KH�LQLWLDO�SRVLWLRQ�IRU�WKH�GLVSOD\�RI�WKH�VWRUHG�VWULQJ�LV�FKDUDFWHU�SRVLWLRQ����RQ�URZ����� �7R�GHILQH�WKH�SRVLWLRQ�ZKLFK�WKH�VWRUHGVWULQJ�ZLOO�DSSHDU�XVH� WKH�&QQ� DQG�5QQ� FRPPDQGV� WR�VHW� WKH�FKDUDFWHU�DQG� URZ�SRVLWLRQ�� �7\SH�)6WRUHG�6WULQJ�+HUH�� 7KH
VWULQJ�LV�GLVSOD\HG�DQG�VWRUHG�LQ�WKH�((3520�PHPRU\�RI�WKH���)�����ZLWK�LWV�SRVLWLRQ��DQG�ZLOO�EH�GLVSOD\HG�ZKHQHYHU�WKH�V\VWHP�LVSRZHUHG�XS�
7R�FOHDU� WKH� VFUHHQ�RI� WH[W�XVH� WKH�FOHDU� VFUHHQ�FRPPDQG��$�� 7KLV� FRPPDQG�FOHDUV� WKH�YLVLEOH� WH[W� DQG� OHDYHV� WKH� VWRUHG� VWULQJ
XQFKDQJHG�LQ�WKH�((3520�RI�WKH���)������(DFK�WH[W�FKDUDFWHU�GLVSOD\HG�RQ�VFUHHQ�KDV�D�EDFNJURXQG�DQG�D�EOLQN�DWWULEXWH�ZKLFK�FDQEH�LQGLYLGXDOO\�VHW� WR�FRQWURO�KRZ�WKH�FKDUDFWHU�LV�GLVSOD\HG�� �7R�WXUQ�RQ�WKH�EDFNJURXQG�DWWULEXWH�RI�VXEVHTXHQW� WH[W�XVH�WKH�=+�
FRPPDQG���7R�WXUQ�RII�WKH�EDFNJURXQG�DWWULEXWH�RI�VXEVHTXHQW�WH[W�XVH�WKH�=,� FRPPDQG���7KH�EDFNJURXQG�DWWULEXWH�RI�WH[W�DOUHDG\
ZULWWHQ�WR�WKH�VFUHHQ�LV�QRW�FKDQJHG�E\�WKHVH�FRPPDQGV���7KH�%� FRPPDQG��ZKLFK�WRJJOHV�WKH�VWDWH�RI�WKH�EDFNJURXQG�DWWULEXWH�LV
SURYLGHG�IRU�EDFNZDUGV�FRPSDWLELOLW\�� �:KHQ�WKH�EDFNJURXQG�VHWWLQJ� LV�RII� WH[W�ZLOO�EH�GLVSOD\HG�ZLWK�VROLG�FKDUDFWHUV�� �:KHQ� WKHEDFNJURXQG�VHWWLQJ�LV�RQ�WKH�WH[W�FKDUDFWHUV�DUH�WUDQVOXFHQW�ZLWK�D�JUH\�WUDQVOXFHQW�EDFNJURXQG���7KH�FKDQJH�IURP�VROLG�WR�WUDQVOXFHQWWH[W�DQG�EDFNJURXQG�KDV�LPPHGLDWH�HIIHFW�RQ�WH[W�DOUHDG\�GLVSOD\HG���7KLV�PHDQV�WKDW�\RX�PD\�DOVR�GLVSOD\�WUDQVOXFHQW�WH[W�ZLWKRXW�DEDFNJURXQG� DQG� VROLG� WH[W� ZLWK� D� VROLG� EDFNJURXQG� DOWKRXJK� WKHVH� VHWWLQJV� ZLOO� QRW� EH� VWRUHG�� 7R� WXUQ� RQ� WKH� EOLQN� DWWULEXWH� RIVXEVHTXHQW�WH[W�XVH�WKH�=-� FRPPDQG���7R�WXUQ�LW�RII�XVH�WKH�=.� FRPPDQG���7KH�'� FRPPDQG�WRJJOHV�WKH�EOLQN�DWWULEXWH�RQ�RU
RII���7R�GLVSOD\�\RXU�VWRUHG�VWULQJ�ZLWK�WKH�FKDQJHG�EDFNJURXQG�DQG�EOLQN�DWWULEXWHV��W\SH�WKH�VWRUHG�VWULQJ�GLVSOD\�FRPPDQG�(�� 7KH
VWULQJ�ZLOO�EH�UH�ZULWWHQ�WR�WKH�VFUHHQ�ZLWK�D�EDFNJURXQG�DQG���RU�EOLQNLQJ�
7R�W\SH�GLUHFWO\�WR�WKH�VFUHHQ�ILUVW�VHOHFW�WKH�DWWULEXWHV�GHVLUHG�IRU�WKH�WH[W�ZLWK�WKH�EDFNJURXQG�DQG���RU�EOLQN�FRPPDQGV���7KHQ�VHOHFWWKH�FKDUDFWHU�DQG�URZ�VWDUW�SRVLWLRQ�IRU�WKH�WH[W�ZLWK�WKH�; DQG���RU�< FRPPDQGV���(QWHU�WKH�7� FRPPDQG���$OO�WKH�FKDUDFWHUV�\RX
W\SH�LQ�WKH�WHUPLQDO�ZLQGRZ�ZLOO�QRZ�EH�GLVSOD\HG���7R�OHDYH�W\SHZULWHU�PRGH�W\SH�� DJDLQ���7R�LQVHUW�D�FKDUDFWHU�IURP�679����$
FKDUDFWHU�VHW�HQWHU�WKH�QXPHULF�PRGH�FRPPDQG�-�� <RX�PD\�HLWKHU�HQWHU�WKH�QXPHULF�YDOXH�RI�WKH�FKDUDFWHU�YLD�WKH�3&¶V�QXPHULF
NH\SDG�RU�HQWHU�WKH�HTXLYDOHQW�$6&,,�FKDUDFWHU�IURP�WKH�NH\ERDUG���)RU�H[DPSOH�WKH�679����$�KHDUW�FKDUDFWHU�KH[DGHFLPDO����FDQHLWKHU�EH�HQWHUHG�DV�$/7��������RU�E\�W\SLQJ�T� )RU�DQ�$6&,,�WDEOH�YLVLW�ZZZ�DVFLLWDEOH�FRP���7R�JR�EDFN�WR�$6&,,�PRGH�XVH�WKH.� FRPPDQG�� � 7KH� FKDUDFWHU� SRVLWLRQ� LQ� W\SHZULWHU� PRGH� LV� DGYDQFHG� DXWRPDWLFDOO\�� EXW� WKLV� GRHV� QRW� DIIHFW� WKH� VWRUHG� VWULQJ
SRVLWLRQ���3OHDVH�QRWH�WKDW�W\SHZULWHU�PRGH�VKRXOG�QRW�EH�XVHG�WR�ZULWH�WR�WKH�VFUHHQ�IURP�D�3&�RU�PLFURFRQWUROOHU�DSSOLFDWLRQ�DV�WKHEDXG�UDWH�PD\�H[FHHG�WKH�UDWH�DW�ZKLFK�FKDUDFWHUV�FDQ�EH�GLVSOD\HG���8VH�WKH�VWULQJ�GLVSOD\�FRPPDQG�
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EDFNJURXQG�ZLOO�EH�GLVSOD\HG�ZLWK�ZKLWH�WH[W�RXWOLQHG�LQ�EODFN�ZLWK�D�UHG�EDFNJURXQG���&KDQJLQJ�WKH�FKDUDFWHU�EDFNJURXQG�FRORXU�LQIXOO�SDJH�PRGH�GRHV�QRW�DIIHFW�WKH�FKDUDFWHU�EDFNJURXQG�VKDGH�RI�JUH\�LQ�PL[HG�PRGH���7R�FKDQJH�WKH�VFUHHQ�EDFNJURXQG�FRORXU�WRUHG�W\SH�+���� 7R�VHW�WKH�FKDUDFWHU�EDFNJURXQG�WR�EOXH�W\SH�*���� 7R�VHW�WKH�FKDUDFWHU�ERUGHU�WR�JUHHQ�W\SH�,���� 7KHVH�VHWWLQJV
ZLOO�EH�VWRUHG�DV�WKH\�DUH�PDGH�DQG�KDYH�D�JOREDO�HIIHFW�DFURVV�DOO�VFUHHQ�SDJHV��7R�UHVHW�WKH�SDUDPHWHUV�WR�WKHLU�RULJLQDO�YDOXHV�\RXPD\�HLWKHU�UHYHUVH�HDFK�FKDQJH�RU�XVH�WKH�UHVHW�FRPPDQG��8�� 7KLV�ZLOO�UHVHW�DOO�WKH�VWRUHG�679����$�SDUDPHWHUV�WR�WKHLU�GHIDXOW
YDOXHV���1RWH�WKDW�VLQFH�WKH�V\VWHP�GHIDXOWV�WR�PL[HG�PRGH�LI�\RX�DUH�LQ�IXOO�SDJH�PRGH�ZKHQ�\RX�XVH�WKH�UHVHW�FRPPDQG�\RX�ZLOOQHHG�WR�FKDQJH�WR�IXOO�SDJH�PRGH�DJDLQ�ZLWK�WKH�1� FRPPDQG���,Q�IXOO�SDJH�PRGH�WKH�FRORXU�RI�WKH�FKDUDFWHUV�FDQ�EH�VHW�XVLQJ�WKH
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